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October  23,  1980 


To  the  Auditor  General  of  the 
State  of  Illinois 

and  the 

Board  of  Directors  of  the 
Regional  Transportation  Authority 

We  have  examined  the  balance  sheet  of  the  Regional  Transpor- 
tation Authority  (RTA)  as  of  September  30,  1979,  and  the  related 
statements  of  revenues  and  expenses,  public  investment,  changes 
in  financial  position  and  financial  assistance  to  carriers  for 
the  three  months  then  ended.   Our  examination  was  made  in  accord- 
ance with  generally  accepted  auditing  standards  and  accordingly 
included  such  tests  of  the  accounting  records  and  such  other 
auditing  procedures  as  we  considered  necessary  in  the  circum- 
stances.  The  financial  statements  of  the  RTA  for  the  year  ended 
June  30,  1979  were  examined  by  other  independent  accountants, 
whose  report  dated  October  12,  1979,  expressed  an  unqualified 
opinion  on  those  statements. 

As  described  in  Note  2,  the  RTA  has  experienced  periodic 
shortages  of  cash  and  working  capital  and,  as  of  September  30, 
1979,  used  certain  restricted  funds  to  meet  its  working  capital 
needs.   The  RTA  obtained  operating  loans  in  October  1979  of 
$25,000,000  (repaid  in  April  1980)  and  August  1980  of 
$75,000,000.   Current  projections  indicate  a  significant 
operating  deficit  for  the  fiscal  year  ending  September  30,  1981 
and  existing  sources  of  working  capital  appear  to  be  insufficient 
to  finance  this  deficit.   Unless  revenues  are  significantly 
increased  and/or  expenditures  are  significantly  reduced,  the  RTA 
will  be  unable  to  continue  its  present  level  of  support  of  public 
transportation  services. 

In  our  opinion,  the  financial  statements  examined  by  us  pre- 
sent fairly  the  financial  position  of  the  Regional  Transportation 
Authority  at  September  30,  1979,  and  the  results  of  its  opera- 
tions and  the  changes  in  its  financial  position  for  the  three 
months  then  ended,  in  conformity  with  generally  accepted  account- 
ing principles  applied  on  a  basis  consistent  with  that  of  the 
preceding  year. 
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Our  examination  was  made  primarily  for  the  purpose  of  forming 
an  opinion  on  the  financial  statements  taken  as  a  whole.   We  also 
examined  the  additional  information,  presented  on  pages  20  and 
21,  by  similar  auditing  procedures.   Although  not  necessary  for  a 
fair  presentation  of  financial  position,  results  of  operations 
and  changes  in  financial  position,  this  information  is  presented 
as  additional  data.   In  our  opinion,  this  additional  information 
is  stated  fairly  on  the  basis  described  in  the  note  thereto. 
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REGIONAL  TRANSPORTATION  AUTHORITY 


BALANCE  SHEETS 


September  30,  1979   June  30,  1979 
(in  thousands) 


ASSETS: 

Current  assets  : 

Cash 

Temporary  cash  investments 
9.00%  to  10.857o,  at  cost 

Accrued  revenue: 

State  Public  Transportation  Fund 

Public  transportation  tax 

Federal  operating  assistance  grant 

City  of  Chicago  and  Cook  County 

Capital  contributions  receivable 

Other 

Total  current  assets 

Restricted  temporary  cash  investments: 
9.6257o  to  11.8757o  and  9.007.  to  10.857o 
at  September  30,  1979  and  June  30,  1979 
respectively,  at  cost 
Unexpended  capital  note  proceeds 
Federal  and  State  capital  funds 

Total  restricted  cash 

Fixed  assets  : 

Transportation  equipment 

Furniture,  office  equipment  and  other 

Less :   Accumulated  depreciation 

In-service  net 
Transportation  equipment  under 
construction 

Total  fixed  assets 


$      2 

$     759 

- 

5,357 

25,185 

23,731 

24,573 

22,291 

53,276 

26,328 

1  ,250 

3,000 

5,676 

4,056^ 

1  ,850 

2,035 

111  ,812 

87,557 

29,172 
2,458 

31  ,630 


122,367 
398 
(8,486) 

1 14,279 

17,648 

131  ,927 

$275.369 


29,428 
1  ,660 

31 ,088 


1 10,483 
393 
(7,094) 

103,782 

22,519 

126,301 

$244.946 


•Reclassified  to  conform  to  current  presentation. 


The  accompanying  notes  to  financial  statements  are 
an  integral  part  of  this  statement. 
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REGIONAL  TRANSPORTATION  AUTHORITY 


BALANCE  SHEETS 


LIABILITIES  AND  PUBLIC  INVESTMENT: 

Liabilities  : 

Current  liabilities  : 

Accrued  financial  assistance  to  carriers 
Accounts  payable,  accrued  expenses 

and  bid  deposits 
Notes  payable 

Total  current  liabilities 

Liability  for  Federal  and  State  restricted 
capital  funds 

Long-term  debt: 

Obligation  assumed  under  the  Emergency 

Public  Transportation  Loan  Act  of  1973 
Notes  payable  to  banks 

Total  long-term  debt 

Total  liabilities 

Public  investment: 

Accumulated  net  revenues : 

Appropriated  for  specified  use 

Invested  in  fixed  assets,  net 

Amounts  to  be  appropriated  from  future 

years'  revenues  to  repay  long-term  debt 
Unappropriated 

Contributed  capital,  net 

Total  public  investment 


September  30,  1979   June  30,  1979 
(in  thousands) 


$  32,281 

$  35,546 

7,077 
8,750 

8,633 

48,108 

44,179 

9,989 

1 ,660* 

34,636 
26,250 

34,636 
35,000 

60,886 

69,636 

118,983 

115,475 

81 ,920 
10,688 

37,729 
9,874 

(69,636) 
12,175 

(69,636) 
35,077 

35,147 
121  ,239 

13,044 
116,427 

156,386 

129,471 

$275,369 

$244,946 

*Reclassif ied  to  conform  to  current  presentation. 


The  accompanying  notes  to  financial  statements  are 
an  integral  part  of  this  statement. 


-  4 


REGIONAL  TRANSPORTATION  AUTHORITY 


STATEMENT  OF  REVENUES  AND  EXPENSES 


For  the  3  months  ended 

September  30,  1979 

(in  thousands) 


REVENUES: 

State  Public  Transportation  Fund: 
Sales  taxes 

Motor  vehicle  registration  fees 
Contributions  from  the  City  of  Chicago 

and  Cook  County 
Public  transportation  tax 
Federal  operating  assistance  grant 
Interest  income 
Other  income 

Total  revenues 


$  33.067 
5.372 

1  ,230 

24,198 

38,149 

935 

1  ,045 

104,016 


EXPENSES : 

Financial  assistance  to  carriers 
Centralized  transit  assistance 
Marketing  and  transit  development 
Administration 
Interest 

Total  expenses  before  depreciation 

Provision  for  depreciation: 

Assets  acquired  with  own  funds 

Assets  acquired  with  contributed  capital 


Total  expenses 
Net  revenues 


76.007 


1 

.388 

888 

2 

.817 

710 

81  ,810 


103 
1  ,289 


1  .392 

83 

202 

$20 

814 

DISPOSITION  OF  NET  REVENUES : 

Net  revenues 

Transfer  of  depreciation  relating  to 

contributed  capital 

Revenues  transferred  to  unappropriated 
accumulated  net  revenues 


$20,814 

1  .289 
$22.103 


The  accompanying  notes  to  financial  statements  are  an 
integral  part  of  this  statement. 
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REGIONAL  TRANSPORTATION  AUTHORITY 


STATEMENT  OF  CHANGES  IN  FINANCIAL  POSITION 


For  the  3  months  ended 

September  30,  1979 

(in  thousands) 
FINANCIAL  RESOURCES  WERE  PROVIDED  BY: 

Not  revenues  per  accompanying 

statement  of  revenues  and  expenses  $20,814 

Add  income  charges  not 

affecting  working  capital  in  the  period: 
Depreciation  expense  1  ,392 

Working  capital  provided  by  operations  22,206 

Capital  contributions  received  from 

Federal  and  State  governments 
Use  of  Federal  and  State  restricted 

capital  funds  for  operating  purposes 
Capital  note  proceeds  spent  on 

capital  projects 

Total 

FINANCIAL  RESOURCES  WERE  USED  FOR: 

Increase  in  long-term  debt  due  within 

one  year  8,750 

Investment  in  transit  equipment  7,013 
Investment  in  furniture  and  equipment  5 

Increase  in  liability  for  Federal  and 

State  restricted  funds  8  ,329 

Total  24.097 

Increase  in  working  capital  $20 . 326 

CHANGES  IN  COMPONENTS  OF  WORKING  CAPITAL: 

Increase  (decrease)  in  current  assets: 

Cash  ($  757) 

Temporary  cash  investments  (5,357) 
Accrued  revenue  from  state  public 

transportation  fund  1,454 

Accrued  revenue  from  public  transportation  tax  2,282 
Accrued  revenue  from  federal 

operating  assistance  grant  26,948 
Accrued  revenue  from  City  of  Chicago 

and  Cook  County  (1,750) 

Capital  contributions  receivable  1,620 

Other  (185) 

Total  $24,255 

(Increase)  decrease  in  current  liabilities: 

Accrued  financial  assistance  to  carriers  3,265 

Accounts  payable,  accrued  expenses  and 

bid  deposits  1,555 

Notes  payable  (8  ,750) 

Total  (3,929) 

Increase  in  working  capital  $20 . 326 


The  accompanying  notes  to  financial  statements 
are  an  integral  part  of  this  statement. 


REGIONAL  TRANSPORTATION  AUTHORITY 


STATEMENT  OF  FINANCIAL  ASSISTANCE  TO  CARRIERS 


September 

30, 

1979 

(in 

thousand 

Is) 

$53_ 

,092 

2 

,986 

3 

,736 

For  the  3  months  ended 


Chicago  Transit  Authority 

Commuter  Railroads  - 

Burlington  Northern,  Inc. 
Chicago  and  North  Western 

Transportation  Company 
Chicago,  Milwaukee,  St.  Paul  & 

Pacific  Railroad  Company  3,538 
Chicago,  Rock  Island  &  Pacific 

Railroad  Company  2,088 
Chicago  South  Shore  and  South 

Bend  Railroad  235 
Illinois  Central  Gulf 

Railroad  Company  4,935 

Norfolk  and  Western  Railroad  Company  1 28 

Total  commuter  railroads  1 7 ,646 

Suburban  Bus  System  - 

Airporter,  Inc.  481 

City  of  Aurora  191 

Village  of  Bellwood  1 1 

Village  of  Bensenville  21 

Village  of  Bolingbrook  2 

Continental  Air  Transport  Co.,  Inc.  156 

City  of  Elgin  21 1 

City  of  Evanston  1 

Franklin  Township  3 

City  of  Geneva  13 

Village  of  Glen  Ellyn  18 

City  of  Highland  Park  48 

Illinois  School  Bus  Co.  32 

City  of  Joliet  27 

Joliet  Mass  Transit  District  339 

Milton  Township  3 

City  of  Naperville  84 

Village  of  Niles  21 

North  Suburban  Mass  Transit  District  700 

Northwestern  Transit  Co.  45 

Our  Town  Bus  Co.  75 

City  of  Palatine  4 

Village  of  River  Grove  4 

Village  of  St.  Charles  4 

Village  of  Schaumburg  8 

South  Suburban  Safeway  Lines,  Inc.  813 

Suburban  Transit  Systems,  Inc.  390 

Valley  Transit  Co.  12 

Waukegan  North  Chicago  Transit  Company  265 

West  Towns  Bus  Company  1,128 

Village  of  Westmont  16 

Village  of  Wilmette  45 

Worts  Transit  Services,  Inc.  98 

Total  suburban  bus  system  5 . 269 

576,007 

The  accompanying  notes  to  financial  statements  are  an 
integral  part  of  this  statement. 


REGIONAL  TRANSPORTATION  AUTHORITY 


NOTES  TO  FINANCIAL  STATEMENTS 


SEPTEMBER  30,  1979 


NOTE  1  -  AUTHORIZING  LEGISLATION: 

(a)Creation  of  the  Regional  Transportation  Authority: 

On  March  19,  1974,  upon  a  favorable  vote  at  the  referendum 
election  held  as  provided  by  an  Act  of  the  78th  General  Assembly  of 
the  State  of  Illinois  and  as  subsequently  amended  by  the  Transpor- 
tation Finance  and  Administration  Act  of  1979  known  as  the  Regional 
Transportation  Authority  Act  (the  "Act") ,  the  Regional  Transportation 
Authority  (the  "RTA") ,  an  Illinois  municipal  corporation,  was  estab- 
lished for  the  purpose  of  insuring  in  the  northeastern  area  of  the 
state  (the  Counties  of  Cook,  DuPage ,  Kane,  Lake,  McHenry  and  Will  - 
the  "Area")  adequate  public  transportation  which  is  attractive  and 
economical  to  users,  comprehensive,  coordinated  among  its  various 
elements,  economical,  safe,  efficient,  and  coordinated  with  Area  and 
State  plans.   In  creating  the  RTA,  the  Act  recognized  the  grave 
financial  condition  of  public  transportation  facilities  and  services 
in  the  Area  and  the  necessity  for  additional  commitments  to  the 
special  transportation  problems  of  the  handicapped,  the  economically 
disadvantaged  and  the  elderly. 

The  Act  was  further  amended  on  June  30,  1980.   The  RTA's  fiscal 
year,  which  began  July  1 ,  1979  was  extended  by  three  months  to  end  on 
September  30,  T980.   Beginning  October  1,  1980,  the  RTA's  fiscal  year 
shall  begin  October  1,  and  end  on  the  succeeding  September  30.   In 
addition,  payment  of  the  Emergency  Public  Transportation  Loan  was 
deferred  (see  part  (e)  of  this  note).   The  amended  act  further  empow- 
ered the  RTA  to  issue  1980  interim  financing  notes  not  to  exceed 
$75,000,000. 

(b)General  Powers: 

To  accomplish  its  corporate  purposes,  the  RTA  is  empowered  to, 
among  other  things,  determine  the  level,  nature  and  kind  of  public 
transportation  which  should  be  provided  for  the  Area.   It  may  provide 
public  transportation  by  purchasing  such  service  from  transportation 
agencies ,  by  grants  to  such  agencies  or  by  operating  such  agencies 
itself.   The  RTA  may  also  subject  the  operating  and  capital  plans  of 
such  agencies  to  continuing  review  and  audit.   The  RTA  may,  to  meet 
its  purposes,  construct  or  acquire  any  public  transportation  facility 
for  use  by  any  such  transportation  agency.   The  RTA  is  the  primary 
public  body  in  the  Area  with  authority  to  apply  for  and  receive  any 
grants ,  loans ,  or  other  funds  relating  to  public  transportation 
programs  from  the  State  and  Federal  Governments . 
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(c)Public  Transportation  Fund: 

The  Act,  as  amended,  provided  that  an  amount  equal  to  3/32  of  the 
net  sales  tax  collected  in  the  Area  and  $14  of  each  annual  and  $7  of 
each  semi-annual  fee  collected  for  the  registration  of  motor  vehicles 
in  the  City  of  Chicago  shall  be  deposited  in  the  State  Public  Trans- 
portation Fund.   All  monies  deposited  in  the  Public  Transportation 
Fund  were  allocated  to  the  RTA  and  may  be  expended  by  the  RTA  for  its 
corporate  purposes  as  described  in  the  Act.   The  amended  Act  abolished 
the  Public  Transportation  Fund  on  a  phased  basis.   Motor  vehicle 
registration  fees  for  registration  in  the  City  of  Chicago  ceased  being 
deposited  in  the  Fund  for  all  registrations  occurring  after  September 
30,  1979.   Revenues  associated  with  the  3/32  of  the  net  sales  taxes 
collected  in  the  area  ceased  after  those  amounts  associated  with  the 
tax  liability  incurred  on  or  before  November  30,  1979  were  deposited. 

(d)Levy  of  Taxes : 

The  Act  provides  the  RTA  with  the  power  to  impose  both  motor  fuel 
and  motor  vehicle  parking  taxes.   The  motor  fuel  tax  may  be  imposed 
upon  retailers  and/or  users  of  motor  fuel  for  operation  of  motor 
vehicles  upon  public  highways  at  a  rate  not  to  exceed  57=,. 

On  June  30,  1977,  the  RTA  Board  of  Directors  enacted  a  5%  Public 
Transportation  Tax  on  retail  sales  of  motor  fuel  within  the  six  county 
region.   The  RTA  also  imposed  a  companion  use  tax.   Collection  of 
these  taxes  commenced  on  December  1,  1977  and  to  comply  with  the 
amended  Act,  the  public  transportation  tax  ceased  on  October  31,  1979. 

The  Act  also  provides  the  RTA  with  the  power  to  impose  sales  and 

use  taxes.   The  sales  and  use  taxes  may  be  imposed  upon  retailers 
and/or  users  of  goods  in  the  region  at  a  rate  of  17c.  in  the  County  of 

Cook  and  1/47,  in  the  Counties  of  Dupage,  Kane,  Lake,  McHenry  and  Will. 

On  September  24,  1979  the  RTA  Board  of  Directors  imposed  the  sales  tax 

authorized  by  the  amended  RTA  Act.   The  tax  became  effective  on 
November  1 ,  1979. 

The  action  of  the  RTA  approving  these  taxes  has  been  and  continiies 
to  be  the  subject  of  litigation  alleging  that  the  taxes  are 
unconstitutional.   A  portion  of  this  litigation  has  been  settled  and 
has  indicated  an  outcome  favorable  to  the  RTA;  however,  certain  of 
these  suits  are  still  pending.   It  is  the  opinion  of  the  RTA  that  the 
ultimate  resolution  of  these  suits  will  not  have  a  material  effect  on 
the  financial  statements  at  September  30,  1979. 

The  Act  further  provides  that  for  each  fiscal  year,  the  Board 
shall  allocate  an  amount  to  be  used  for  the  provision  of  public 
transportation  facilities  and  services  within  each  transportation  area 
which  directly  benefit  the  residents  of  the  area  such  that  the  amount 
so  allocated  to  each  area  equals  at  least  1 007o  of  tax  receipts  from 
such  area  from  taxes  imposed  by  the  Board.   Amounts  so  allocated  for 
which  public  transportation  facilities  or  services  have  not  yet  been 
provided  were  $7.9  million  at  June  30,  1979.   These  amounts  have  not 
been  determined  at  September  30,  1979. 
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(e) Issuance  of  Bonds  and  Notes 


The  RTA  is  further  empowered  to  issue  general  obligation  bonds  and 
notes  for  various  purposes  as  described  in  the  Act.   The  aggregate 
principal  amount  of  such  bonds  and  notes  issued  and  outstanding  shall 
not,  at  any  time,  exceed  $500,000,000;  the  rate(s)  of  interest  of  any 
issue  shall  not  exceed  97o  per  year  and  the  date  of  maturity  shall  not 
exceed  40  years  from  date  of  issue. 

On  December  11,  1978,  the  RTA  issued  a  $35,000,000  note  to  a  group 
of  commercial  banks,  with  Continental  Illinois  National  Bank  acting  as 
agent.   The  proceeds  of  such  borrowings  are  to  be  used  for  capital 
expenditures.   The  note  is  a  general  obligation  of  the  RTA  to  which 
the  RTA  pledges  its  full  faith  and  credit  and  grants  a  first  lien  on 
all  tax  receipts  of  the  RTA  and  on  all  other  revenues  or  monies  of  the 
RTA,  from  whatever  source,  which  may  lawfully  be  used  for  payment  of 
principal  and  interest.   The  note  bears  interest  at  a  rate  of  757o  of 
the  prime  rate  of  the  Continental  Illinois  National  Bank,  however,  in 
no  event  will  the  interest  be  greater  for  any  period  than  a  rate  of  8?o 
per  year. 

The  principal  amount  is  scheduled  to  be  repaid  in  annual  install- 
ments on  the  following  dates  and  in  the  following  amounts : 


Installment  dates 

July  1 ,  1980  (paid) 

July  1 ,  1981 

July  1 ,  1982 

July  1 ,  1983 


Installment  amounts 

$8,750,000 
8,750,000 
8,750,000 
8,750,000 


The  Act  requires  the  Authority  to  repay  without  interest  in  five 
equal  annual  installments  beginning  July  1,  1980  the  balance  of 
amounts  advanced  to  carriers  in  the  Region  pursuant  to  the  Emergency 
Public  Transporation  Loan  Act  of  1973.   On  June  30,  1980,  the  General 
Assembly  deferred  all  installment  due  dates  one  year,  which  is 
reflected  in  the  following  repayment  schedule: 


Installment  dates 


July  1 

1981 

July  1 

1982 

July  1 

1983 

July  1 

1984 

July  1 

1985 

Installment  amounts 

$6,927,000 
6,927,000 
6,927,000 
6,927,000 
6,927,000 


Financing  subsequent  to  September  30,  1979 

To  provide  needed  working  capital,  in  October  1979,  the  RTA  signed 
a  $25,000,000  bank  loan  with  a  group  of  commercial  banks  headed  by  the 
Continental  Illinois  National  Bank  as  agent.   The  loan  bore  interest 
at  807o  of  the  agent's  90-day  prime  rate,  limited  to  87o.   The  loan 
agreement  provided  for  a  debt  service  fund  into  which  certain  receipts 
of  the  RTA  were  deposited.   This  loan  was  repaid  on  April  1,  1980. 
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The  RTA  obtained  additional  operating  borrowings  of  $75,000,000  in 
August  1980  from  a  group  of  commercial  banks  headed  by  the  Continental 
Illinois  National  Bank,  as  agent,  and  the  Treasurer  of  the  State  of 
Illinois.   The  group  of  banks  and  the  Treasurer  each  provided 
$37,500,000.   The  notes  bear  interest  at  the  rate  of  8.57o;  however, 
the  interest  rate  on  the  bank  notes  shall  be  9%  for  periods  in  which 
interest  on  the  note  is  required  to  be  included  in  the  gross  taxable 
income  of  the  bank.   The  agreement  requires  monthly  deposits  to  a  debt 
service  fund  beginning  September  1980,  with  Continental  Illinois 
National  Bank  as  Trustee.   The  bank  notes  are  to  be  repaid  beginning 
October  1 ,  1 980  and  the  treasury  note  is  to  be  repaid  beginning  March 
1,  1981,  according  to  the  following  schedule: 


Installment  dates 


Bank  notes : 
October  1 , 
November  1 , 
December  1 , 
January  1 , 
February  1 , 


1980  (paid) 

1980 

1980 
1980 

1980 


Installment  amounts 

$7,500,000 
7,500,000 
7,500,000 
7,500,000 
7,500,000 


State  Treasury  notes : 
March  1 ,  1981 
April  1 ,  1981 
May  2,  1981 
June  2,  1981 
July  2,  1981 
August  2,  1981 


$6,250,000 
6,250,000 
6,250,000 
6,250,000 
6,250,000 


6,250,000 


(f )Contributions  from  City  of  Chicago  and  Cook  County: 

The  Act  provides  that  the  RTA  "...shall  not... make  any  financial 
grant  for  any  fiscal  year  of  the  Authority  (RTA)  to  the  Chicago 
Transit  Authority  unless  a  unit  or  units  of  local  government  in  Cook 
County  (other  than  the  Chicago  Transit  Authority)  enters  or  enter  into 
an  agreement  with  the  Authority  (RTA)  to  make  a  monetary  contribution 
for  such  year  of  at  least  $5,000,000  for  public  transportation...". 
The  RTA  has  entered  into  an  agreement  with  the  City  of  Chicago  and 
Cook  County  under  which  these  governmental  units  have  agreed  to 
contribute  $3,000,000  and  $2,000,000,  respectively,  to  the  RTA  for  the 
period  ended  June  30,  1980.   Such  amounts  were  contributed  prior  to 
June  30,  1980. 

NOTE  2  -  INADEQUATE  CASH  AND  WORKING  CAPITAL: 

The  RTA's  ability  to  meet  its  debt  obligations  and  continue  its 
present  level  of  financial  assistance  to  carriers  is  uncertain.   In 
October  1979,  the  RTA  obtained  a  $25,000,000  operating  loan  which  was 
repaid  in  April  1980.   In  August,  1980,  the  RTA  again  had  insufficient 
funds  on  hand  to  meet  its  obligations  and  obtained  a  $75,000,000 
operating  loan  from  several  banks  and  the  State  of  Illinois  (see  Note 
1(e)).   The  terms  of  the  loan  require  installment  repayments  monthly 
from  October  1980  through  August  1981. 
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Assuming  no  significant  changes  in  the  present  level  of  revenues 
and  expenditures,  it  is  anticipated  that  the  RTA  will  continue  to 
experience  critical  cash  shortages  during  the  fiscal  year  ending 
September  30,  1981.   These  cash  shortages  would  become  even  more 
acute  if  an  operating  grant  from  the  Urban  Mass  Transportation 
Authority  (UMTA) ,  which  is  anticipated  in  December  1980,  is 
significantly  delayed.   Alleviation  of  the  cash  problem  requires  one 
or  more  of  the  following:   (1)  legislative  assistance  from  the  State 
of  Illinois,  (2)  additional  grants  from  UMTA  or  the  Illinois 
Department  of  Transportation  (IDOT) ,  (3)  additional  debt  financing, 
(4)  reduced  financial  assistance  to  carriers  through  actions  such  as 
requiring  fare  increases  or  requiring  service  reductions. 

Current  projections  indicate  that  if  operations  were  to  continue 
at  present  levels  throughout  the  fiscal  year  ending  September  30, 
1981,  an  operating  deficit  for  the  year  would  be  realized  in  the  range 
of  $125  to  $175  million. 

The  cash  shortage  is  further  evidenced  by  the  fact  that  the  RTA 
failed  to  make  a  $6-7  million  purchase  of  service  contractual  payment 
to  the  commuter  railroads  due  October  15,  1 980  and  is  in  arrears  in 
subsidy  payments  to  the  CTA  at  that  date  by  approximately  $40  million. 

In  addition,  future  equipment  financing  is  affected  by  the  RTA ' s 
continuing  ability  to  receive  existing  grants  from  UMTA  and  IDOT. 
Expenditure  of  certain  funds  granted  the  RTA  by  UMTA  and  IDOT  is 
restricted  for  various  specific  projects,  primarily  equipment  pur- 
chases.  At  Sept-ember  30,  1979,  as  described  in  Note  3,  certain 
restricted  funds  were  used  for  working  capital  purposes,  thereby 
violating  the  agreement  between  the  RTA  and  UMTA/IDOT.   Various 
actions  are  available  to  UMTA  and  IDOT  as  a  result  of  this  violation 
ranging  from  official  notice  to  cease  this  practice  to  discontinuation 
of  funding  for  the  equipment  grants  affected.   In  February  1980,  the 
RTA  Board  of  Directors  passed  a  resolution  that  all  funds  received 
from  UMTA  and  IDOT  shall  be  expended  only  for  the  grants  or  projects 
for  which  they  were  received. 

NOTE  3  -  RESTRICTED  TEMPORARY  CASH  INVESTMENTS: 

As  of  September  30,  1979  the  RTA  had  received  advances  from  UMTA 
and  IDOT  restricted  to  various  specific  projects  amounting  to 
$9,989,000.   At  September  30,  1979  $2,458,000  relating  to  these 
advances  was  on  hand  and  the  remaining  $7,531 ,000  had  been  expended  to 
meet  other  obligations.   Subsequent  to  September  30,  1979  these 
advances  were  restored.   In  February  1980,  the  RTA  Board  of  Directors 
passed  a  resolution  that  all  funds  received  from  UMTA  and  IDOT  shall 
be  expended  only  for  the  grants  or  projects  for  which  they  were 
received.   In  1980  the  method  of  obtaining  financing  from  UMTA  for 
these  projects  was  changed  to  a  letter  of  credit  basis  whereby  monies 
are  advanced  as  liabilities  relating  to  specific  projects  become  due. 
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Investments  of  restricted  cash  amounts  relating  to  the  capital 
equipment  note  were  as  follows : 

At  At 

September  30,  1979    June  30,  1979 

Amount  of  original  capital  note  $35,000,000  $35,000,000 

Deposit  for  pajrment  of  interest  133,333  133,333 
Amount  spent  on  capital  projects 

under  the  note  to  date  (5  ,961  ,583)  (5 , 704,845) 

Balance  on  hand  $29.1 71  .750        $29.428.488 

NOTE  4  -  SIGNIFICANT  ACCOUNTING 
POLICIES: 

The  accounts  of  the  RTA  are  maintained  on  the  accrual  basis  of 
accounting. 

Revenue 

State  Public  Transportation  Fund  -  recognized  in  the  month  the 
sales  taxes  and  motor  vehicle  registration  fees  are  realized  by  the 
State  of  Illinois.   Normally  funds  are  received  by  the  RTA 
approximately  two  months  later. 

Public  Transportation  Tax  -  recognized,  net  of  administrative 
collection  fees,  in  the  month  the  Public  Transportation  Tax  is  col- 
lected by  the  retailers  of  motor  fuel.   (Ceased  on  October  31,  1979.) 

Federal  Operating  Assistance  Grants  (Section  5)  -  recognized  in 
the  period  covered  by  the  related  grant  agreement.   Operating  assist- 
ance monies  are  provided  under  an  authorized  grant  contract  for  each 
fiscal  year  from  the  Urban  Mass  Transportation  Administration  (UMTA) . 
The  RTA  is  eligible  for  reimbursement  of  5Q7o   of  qualifying  expendi- 
tures up  to  a  specified  limit.   Annual  expenditures  qualifying  for 
operating  assistance  significantly  exceed  the  UMTA  reimbursement 
limits  and  the  RTA  applies  for  and  receives  grant  monies  as  early  in 
the  fiscal  year  as  possible.   Accordingly,  the  majority  of  the  annual 
grant  revenue  is  received  and  recognized  in  the  first  two  quarters  of 
the  fiscal  year.   Total  Section  5  revenue  accruing  to  the  RTA  for  the 
grant  year  July  1,  1979  to  June  30,  1980  was  approximately  $81,500,000 
of  which  $38,149,000  was  recorded  as  revenues  in  the  three-month 
period  ended  September  30,  1979. 

Contributions  from  the  City  of  Chicago  and  Cook  County  - 
recognized  ratably  in  the  period  covered  by  the  contribution 
agreement . 

Contributed  capital 

Capital  contributed  under  Federal  and  State  capital  assistance 
grants  is  recognized  as  the  related  reimbursable  costs  are  incurred. 
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Expenditures 

Under  the  accrual  basis  of  accounting,  the  RTA  records  expendi- 
tures on  the  "incurred  cost  basis",  that  is,  uses  of  funds  or  expenses 
are  recognized  at  the  time  an  authorized  liability  is  incurred. 
Federal  service  development  and  planning  grants  are  similarly  recog- 
nized in  the  period  reimburseable  expenditures  are  made. 

Encumbrances 

Encumbrances,  which  are  represented  by  purchase  orders  and  con- 
tracts executed  prior  to  October  1,  1979  for  which  no  liability  or 
incurred  cost  had  arisen  as  of  September  30,  1979,  are  segregated  on 
the  balance  sheet  and  statement  of  public  investment  as  amounts  of 
accumulated  net  revenues  appropriated  for  specific  use.   Encumbrances 
outstanding  at  the  end  of  the  period  are  eliminated  in  succeeding 
years  when  authorized  liabilities  are  incurred. 

Fixed  assets 

Fixed  assets  are  recorded  at  cost,  including  equipment  purchased 
with  funds  granted  by  UMTA  and  IDOT.   Maintenance  and  repairs  are 
expensed  as  incurred.   Expenditures  which  improve  or  extend  the  useful 
lives  of  property  are  capitalized.   Depreciation  is  computed  on  the 
straight  line  method  on  a  composite  basis.   The  estimated  useful  lives 
of  transportation  equipment  range  from  12  to  35  years  and  from  10  to 
20  years  for  transportation  facilities. 

Acquisitions  of  transportation  equipment  are  funded  primarily  by 
grants  received  from  UMTA  and  IDOT  and  accordingly  the  RTA  is  required 
to  use  the  equipment  for  the  provision  of  mass  transportation.   In  the 
event  equipment  or  facilities  funded,  in  part,  by  UMTA  and  IDOT  are 
withdrawn  from  public  transportation  service,  prior  to  specified  time 
limits,  the  RTA  is  required  to  remit  to  UMTA  and  IDOT  their  propor- 
tionate share  of  the  fair  market  value  of  the  property  withdrawn. 

NOTE  5  -  FEDERAL  AND  STATE  GOVERNMENT  GRANTS: 

Under  the  Urban  Mass  Transportation  Act  as  amended  by  the  Federal 
public  Transportation  Act  of  1978,  funds  were  authorized  by  the 
Federal  Government  which  may  be  used  by  the  recipients,  either  for 
capital  or  operating  assistance  for  Federal  fiscal  years  1975  through 
1982.   The  RTA  area  encompasses  the  three  urbanized  areas  of  Chicago, 
Aurora/Elgin  and  Joliet.   The  RTA  took  necessary  steps  to  establish 
itself  as  the  recipient  for  these  funds.   A  total  of  approximately 
$507,150,000  should  be  available  to  the  RTA  under  this  program. 
Through  September  30,  1979,  the  RTA  has  received  $213,044,687  of  such 
operating  assistance  funds,  and  accrued  a  balance  receivable  of 
$53,276,496  through  that  period.   The  operating  assistance  grant 
contracts  specify  that  all  records  with  respect  to  the  grant  are 
subject  to  audit  by  the  Federal  Government. 
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As  of  September  30,  1979,  the  RTA  has  received  approval  from  UMTA 
for  capital  grants  which  total  $236,008,750.   These  grants,  if  ap- 
proved in  their  present  form  by  all  applicable  agencies,  will  be 
funded  by  UMTA. . . $1 88 , 807 , 000 ,  IDOT. . .  $33,001,704  and 
RTA. .. $1 4, 200,046.   These  capital  grants  are  for  the  acquisition  of 
new  rail  rolling  stock  and  fixed  facilities,  the  acquisition  of 
existing  rail  rolling  stock,  the  acquisition  of  new  buses  and  related 
equipment  and  the  rehabilitation  of  bus  and  commuter  rolling  stock  and 
commuter  rail  facilities  and  equipment. 

Subsequent  to  September  30,  1979,  an  additional  $9,959,070  in 
grant  funds  were  transferred  to  the  RTA  from  the  Village  of  Oak  Lawn 
and  Nortran.   The  grants  were  approved  in  prior  years. 

Between  July  1,  1976  and  June  30,  1979,  the  RTA  agreed  to  provide 
the  non-Federal,  non-State  share  of  capital  grants  made  to  the  CTA  for 
the  acquisition  of  new  buses  and  new  rapid  transit  cars  and  the 
rehabilitation  of  bus  and  rapid  transit  facilities.   The  capital 
grants  total  $198,502,755;  UMTA  share--$l 58 , 802 , 204 ;  IDOT  share-- 
$26,194,657;  RTA  share--$1 2 , 1 05 , 1 61  and  CTA  share--$1 , 400 , 733 .   In 
June  1980,  the  RTA  began  funding  the  local  share  of  certain  of  these 
capital  grants.   Through  September  30,  1979,  costs  incurred  for  the 
above  capital  grant  projects  were  approximately  $135.6  million.   In 
addition,  commitments  in  the  amount  of  approximately  $109.2  million 
had  been  made  for  such  projects  as  of  that  date.   Capital  grant 
projects  of  the  CTA  approved  subsequent  to  September  19,  1979  are 
funded  entirely  by  UMTA  (80%)  and  IDOT  (20%) . 

The  RTA  has  pending  with  UMTA  and  IDOT  applications  for  capital 
grants  to  provide  for  other  transportation  projects  with  a  total 
estimated  cost  of  $103.6  million.   In  addition,  the  CTA  has  pending 
with  UMTA  and  IDOT  applications  for  capital  grants  to  provide  bus  and 
rail  rapid  transit  improvements  with  a  total  estimated  cost  of  $92.9 
million. 

The  capital  grant  agreements  specify  that  all  expenditures  covered 
by  the  grants  are  subject  to  final  audit  and  approval  by  the 
respective  grantor  government  agencies.   The  agreements  further 
specify  that  the  RTA  must  provide  funds  which,  together  with  the 
federal  and  state  grants,  shall  be  sufficient  to  assure  completion  of 
the  grant  projects. 

NOTE  6  -  COMMITMENTS: 

Chicago  Transit  Authority  (CTA) 

The  RTA  has  entered  into  an  agreement  which  is  extended  monthly 
with  the  CTA  to  provide  1007=  of  its  public  funding  requirements 
limited  to  an  approved  budget  and  subject  to  the  availability  of 
funds.   Under  the  agreement  the  CTA  has  further  covenanted,  among 
other  things,  that  (a)  it  will  comply  with  all  leases,  contracts  and 
agreements  relating  to  public  transportation  services  to  which  it  is  a 
party,  (b)  no  material  adverse  change  will  occur  in  its  financial 
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condition  and  (c)  all  of  its  obligations  will  be  paid  and  discharged. 
In  the  event  the  CTA  fails  to  observe  such  covenants,  the  RTA  may, 
among  other  things,  terminate  these  agreements  and  demand  the  return 
of  the  grant  funds.   Generally  all  operating  expenses,  excluding 
depreciation,  are  subject  to  reimbursement. 

Purchase  of  service  agreements 

The  RTA  has  executed  purchase  of  service  agreements  with  Burling- 
tion  Northern,  Inc.,  the  Chicago  Milwaukee,  St.  Paul,  and  Pacific 
Railroad  Company  and  the  Illinois  Central  Gulf  Railroad  Company. 
Under  these  agreements,  as  amended,  the  RTA  has  agreed  to  purchase  the 
public  transportation  rail  services  provided  by  the  respective  rail- 
roads througn  June  30,  1981.   Among  other  things,  the  agreements 
provide  for  a  base  compensation  rate  plus  incentive  compensation  based 
upon  certain  service  performance  and  ridership  standards.   The  agree- 
ments further  provide  for  annual  adjustments  of  the  base  compensation 
rates  and  allows  other  base  compensation  adjustments  in  the  event  of 
service  changes,  fare  changes,  or  the  occurrence  of  certain  other 
events  described  in  the  agreements.   Subject  to  certain  conditions, 
the  RTA  is  empowered  to  govern  performance  standards,  service  changes 
and  customer  fares  and  charges  of  the  respective  railroads  under  the 
agreements . 

The  RTA  has  also  entered  into  a  purchase  of  service  agreement  with 
the  Norfolk  and  Western  Railway,  which  expires  on  June  30,  1982.   This 
agreement  provides  for  reimbursement  of  net  qualifying  expenditures 
relating  to  contract  commuter  services. 

The  RTA  also  entered  into  a  purchase  of  service  agreement  with  the 
Chicago,  Rock  Island  &  Pacific  Railroad  Company,  to  expire  on 
December  31,  1979.   However,  due  to  the  Rock  Island's  continuing 
economic  crisis,  service  was  terminated  in  September  1979.   The  Inter- 
state Commerce  Commission  (ICC),  under  a  directed  service  order, 
instructed  the  Kansas  City  Terminal  Railway  Company  to  provide  service 
as  a  subsidized  "directed  rail  carrier"  over  the  Rock  Island  Rail 
System,  from  October  5,  1979  through  March  23,  1980.   On  March  24, 
1980,  the  RTA,  under  an  ICC  unsubsidized  directed  service  order,  was 
authorized  to  continue  all  Rock  Island  commuter  service.   The  RTA,  as 
allowed  by  the  service  order,  contracted  with  the  Chicago  and 
North  Western  Transportation  Company  to  act  as  the  RTA's  agent  and 
continue  this  service  on  a  cost  plus  management  fee  basis. 

The  RTA  also  executed  a  purchase  of  service  agreement  with  the 
Chicago  and  North  Western  Railroad  Company  which  expired  on  June  30, 
1979.   A  second  purchase  of  service  agreement  was  executed  on 
October  2,  1980  covering  the  period  July  1,  1979  through  June  30, 
1983.   The  agreement  provides  for  reimbursement  by  the  RTA  of  the 
excess  of  qualifying  expenses  incurred  by  the  Chicago  and  Northwestern 
over  revenue  related  to  the  contract  commuter  service.   Reimbursable 
expenditures  include  direct  costs  plus  an  allocation  of  costs  common 
to  the  railroad's  freight  and  passenger  services. 
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Each  of  the  purchase  of  service  agreements  discussed  above 
provides  for  estimated  monthly  payments  based  on  a  budget  for  the 
fiscal  year.   Subsequent  to  year-end,  performance  under  the  various 
contracts  is  reviewed  and  a  settlement  to  actual  is  made  with  each 
carrier.   Settlements  for  the  year  ended  June  30,  1980  have  not,  as 
yet,  been  made.   However,  based  on  information  presently  available  the 
expenses  for  financial  assistance  to  carriers  for  the  three  months 
ended  September  30,  1979  reflect  an  appropriate  share  of  total 
expected  expenses  for  the  year  ended  June  30,  1980. 

NOTE  7  -  PENDING  LITIGATION: 

In  addition  to  litigation  relating  to  the  Public  Transportation 
Tax  and  the  sales  and  use  tax,  described  in  Note  1,  the  RTA  is 
currently  a  defendant  in  certain  lawsuits  which,  among  other  things, 
challenge  the  legality  of  certain  of  its  actions  and  complain  of 
discrimination  against  certain  potential  patrons  of  public 
transportation  facilities.   It  is  the  opinion  of  the  RTA  that  the 
ultimate  resolution  of  the  suits  will  not  have  a  material  effect  on 
the  September  30,  1979  financial  statements. 

NOTE  8  -  LEASES  OF  TRANSPORTATION  EQUIPMENT: 

The  RTA  leases  buses,  commuter  cars,  locomotives  and  other 
property  to  various  suburban  bus  operators  and  railroads.   These 
agreements  require  the  respective  carrier  to  use  the  equipment  only 
for  public  transportation  and  to  maintain  the  equipment.   As  of 
September  30,  19/9,  the  following  were  leased: 


Quantity 

Name  of 

Date  of 

Nature  of 

in  service 

carrier 

agreement 

property 

at  9/30/79 

Chicago,  Rock. 

Island  and 

9-16-77 

Locomotives 

17 

Pacific  Railroad 

9-16-77 

Commuter  cars 

51 

Chicago  and 

North  Western 

Transportation 

12-13-77 

Locomotives 

46 

Company 

12-13-77 

Commuter  cars 

264 

Chicago, 

11-7-77 

Locomotives 

7 

Milwaukee , 

11-7-77 

Commuter  cars 

16 

St.  Paul  and 

1-  1-79 

Locomotives 

2 

Pacific  Rail- 

1-  1-7? 

Commuter  cars 

5 

Road  Company 

and  certain 

fixed 

facilities 

Term;  rental 

20  years  at  a  nominal  fee. 
20  years  at  a  nominal  fee. 


For  the  remaining  useful 
lives  at  a  nominal  fee. 

20  years  at  a  nominal  fee. 
20  years  at  a  nominal  fee. 
( 


(20  years  at 

($49,131 

( 

( 


a  year 


(1) 


Illinois  Central 

Gulf  Railroad  9-14-78 

Company  9-14-78 

Norfolk  and 

Western  Railway  7-16-79 

Company  7-16-79 


Locomotives 
Commuter  cars 


Locomotives 
Commuter  cars 


20  years  at  a  nominal  fee. 
20  years  at  a  nominal  fee. 


20  years,  nominal  fee. 
20  years,  nominal  fee. 


(1) 


This  lease  was  assumed  from  the  North  Suburban  Mass  Transit  District  on 
January  1,  1979  with  annual  lease  payments  due  the  RTA  commencinE  January  1, 
1980. 


Name  of 
carrier 

West  Towns  Bus 

Company 
Village  of 

Bensenville 
City  of  Aurora 
Joliet  Mass 

Transit 
Waukegan  North 

Chicago 

Transit 
City  of  Elgin 
North  Suburban 

Mass  Transit 
South  Suburban 

Safeway  Lines 
Suburban  Transit 

System 
Worts  Transit 
Village  of 

Wilmette 
Village  of 

Highland  Park 


Date  of 
agreement 


-78 


A-28-77 
10-26-76 


10-26-76 


10-26-76 
10-27-76 


10-27-76 
10-21-76 


10-14-76 
5-30-78 


10-4-77 
5-4-77 


Nature  of 
property 


Buses 


Buses 
Buses 


Buses 


Buses 
Buses 


Buses 
Buses 


Buses 
Buses 


Buses 
Buses 


Quantity 
in  service 
at  9/30/79 


43 


3 

14 

17 

18 
17 

39 

35 

18 
5 

10 

4 


Term;  rental 


1  year  at  a  nominal  fee. 


1  year 

at 

a 

nominal 

fee 

1  year 

at 

a 

nominal 

rce 

1  year 

at 

a 

nominal 

fee 

1  year 

at 

a 

nominal 

fee 

1  year 

at 

a 

nominal 

fee 

1  year 

at 

a 

nominal 

fee 

1  year 

at 

a 

nominal 

fee 

1  year 

at 

a 

nominal 

fee 

1  year 

at 

a 

nominal 

fee 

1  year 

at 

a 

nominal 

fee 

1  year 

at 

a 

nominal 

fee 

In  addition,  the  Authority 
William  M.  Gibbons,  Trustee  fo 
Railroad  Company,  the  Chicago 
pany ,  the  Chicago,  Milwaukee, 
the  Illinois  Central  Gulf  Rail 
Northern,  Inc.  for  the  constru 
transportation  facilities.  Th 
for  the  use  of  these  facilitie 
maintain  these  facilities  subj 
revenues  sufficient  to  perform 

NOTE  9  -  PENSION  PLAN: 


has  also  entered  into  agreements  with 
r  the  Chicago,  Rock  Island  and  Pacific 
and  North  Western  Transportation  Com- 
St.  Paul  and  Pacific  Railroad  Company, 
road  Company  and  the  Burlington 
ction  and  lease  of  various  fixed 
ese  agreements  provide  for  a  nominal  fee 
s.   The  railroads  have  agreed  to 
ect  to  their  best  efforts  to  generate 

such  maintenance. 


On  April  14,  1977,  the  Regional  Transportation  Auth 
Directors  adopted  a  non-contributory  pension  plan  for  a 
employees.  As  of  June  30,  1979,  the  trustees  of  the  pi 
appointed  a  plan  administrator  and  an  actuary  has  been 
plan  was  approved  by  the  Internal  Revenue  Service  on  th 
that  certain  amendments  are  included  in  the  plan.  Thos 
have  been  adopted  by  the  RTA.  For  the  three  months  end 
30,  1979,  total  pension  expense  was  $140,015.  The  RTA' 
fund  accrued  pension  expense.  As  of  July  1,  1979,  the 
plan's  initial  and  most  recent  actuarial  study,  plan  as 
vested  benefits,  including  all  qualifying  pre-Authority 
service . 


ority  Board  of 
11  RTA 
an  have 

selected.   The 
e  condition 
e  amendments 
ed  September 
s  policy  is  to 
date  of  the 
sets  exceeded 
government 


NOTE    10    -    INSUPJ^ICE: 

Beginning  June  1  ,  1 
physical  damage  and  bus 
all  suburban  bus  compan 
under  the  RTA  insurance 
contracts  which  provide 
deductible  of  $100,000 
The  amounts  not  insured 
insured.  The  balance  o 
period  ending  September 
$104,976. 


979,  the  RTA  began  to  purchase  insurance  for 
liability  risks.   As  of  September  30,  1979, 

ies  except  Joliet  Mass  Transit  were  covered 
program.   The  carriers  are  insured  under 
coverage  limits  to  $40,000,000,  with  a 

for  liability  and  $25,000  for  physical  damage, 
due  to  the  deductible  clauses  are  self 

f  claim  reserves  for  incidents  during  the 
30,  1979  for  losses  beneath  the  deductibles  is 
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REGIONAL  TRANSPORTATION  AUTHORITY 

ALLOCATION  OF  CERTAIN  RESTRICTED  REVENUES  AND  CERTAIN  FINANCIAL  ASSISTANCE 
TO  CARRIERS  BY  TRANSPORTATION  AREA  FOR  THE  THREE  MONTHS  ENDED  SEPTEMBER  30,  1979 

(in  thousands) 


Cook 

City  of  County    DuPage    Kane     Lake    McHenry   Will 

Restricted  revenues           Total     Chicago  suburbs    County   County   County   County   County 

Public  Transportation  Tax       S24,198    $  5,876  $10,173    S3, 088    SI, 188    31,749    $587    31,537 

UMTA  -  Section  5  Grant  Funds     38,149    31,682  3,396     1,494      460      637     -         480 

City  of  Chicago  and 

Cook  County  contributions        1,250     1,056  194      -        -        _      . 

Financial  assistance  to 
carr  iers 


Chicago  Transit  Authority  53,092  47,783  5,309 

Burlington  and  Northern  2,986  651  620    1,573      142 

Chicago  and  North  Western  3,736  908  1,377      646       90 

Illinois  Central  Gulf  4,935  1,842  2,893 

Milwaukee  Road  3,538  888  975 

Norfolk  and  Western  128  45  83 

Rock  Island  2,088  1,053  763 

South  Shore 

City  of  Aurora 

City  of  Elgin 

Joliet  Mass  Transportation 
Distr  ict 

The  accompanying  note  is  an  integral  part  of  this  allocation. 


53,092 

47,783 

2,986 

651 

3,736 

908 

4,935 

1,842 

3,538 

888 

128 

45 

2,088 

1,053 

235 

235 

191 

- 

211 

. 

7 

184 

22 

11 

170 

60 
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REGIONAL  TRANSPORTATION  AUTHORITY 

FINANCIAL  RESULTS  AND  OPERATING  DATA  FOR  FUNDED  CARRIERS 

(unaudited) 


Pursuant  to  Section  4.05  of  the  Regional  Transportation  Authority  Act, 
the  RTA  herewith  presents  the  operating  results  of  those  transportation 
agencies  having  purchase  of  service  or  financial  assistance  agreement  with 
the  Authority  during  the  three  months  ended  September  30,  1979.   These 
operating  results  are  as  supplied  by  the  transportation  agencies  and  though 
unaudited  as  of  October  23,  1980,  are  subject  to  audit  subsequently,  in 
accordance  with  contractual  funding  agreements. 


Total          Total  Total 

Carr  ier revenue expense deficit 

Chicago  Transit  Authority        $54,297,856    $106,833,423    $52,535,567 

Burlington  Northern,  Inc.  3,486,741       6,225,241      2,738,500 

Chicago,  Milwaukee,  St.  Paul 
and  Pacific  Railroad  Company      3,205,555       5,722,700      2,517,145 

Chicago  and  North  Western 
Transportation  Company  8,028,340      11,169,452      3,141,112 

Chicago,  Rock  Island  and 
Pacific  Railroad  Company  884,987       1,518,996*       634,009 

Chicago,  South  Shore  and 
South  Bend  Railroad  765,795       2,070,034      1,304,239 

Illinois  Central  Gulf 
Railroad  Company  3,971,000       8,054,000      4,083,000 

Norfolk  &  Western  Railway 
Company  161,535         200,849         39,314 


^Excludes  $1,216,717  of  directly  subidized  cost  of  maintenance  of  rolling 
stock  . 
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REGIONAL  TRANSPORTATION  AUTHORITY 


FINANCIAL  RESULTS  AND  OPERATING  DATA  FOR  FUNDED  CARRIERS 

(unaud  ited) 


Carr  ier 


Total 
Revenue 


Total 
Expense 


Total 
Deficit 


Aurora 

Bensenvi lie 

Elgin 

Evanston 

Geneva 

Glen  Ellyn 

Highland  Park 

Joliet  MTD 

Napervi lie 

Ni  les 

North  Suburban  Mass  Transit 

South  Suburban 

Suburban  Transit 

Waukegan 

Westmont 

West  Towns 

Wi Imette 

Total  Suburban  Bus  Service 


79,322 

2,128 

89,389 

220,268 

10,822 

24,331 

86,414 

24,043 

30,158 

624,834 

772,824 

197,315 

105,931 

690,295 
53,682 


$   268,808 

12,177 

309,104 

678,264 

13,330 

29,285 

77,380 

389,515 

102,245 

51,480 

1,313,337 

1,598,278 

574,762 

367,807 

15,520 

1,750,772 

95,835 


$   189,486 

10,049 

219,715 

457,996 

13,330 

18,463 

53,049 

303,101 

78,202 

21,322 

688,503 

825,454 

377,447 

261,876 

15,520 

1,060,477 

42,153 


$3.011.756 


$7.647.899 


$4.636.143 
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